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BREAKFAST REGULATORY DIALOGUE
SET FOR OCTOBER 11 IN WASHINGTON
DURING IMF/WORLD BANK MEETINGS

|
Jaime Caruana

William C. Dudley Paul Tucker

The Institute will hold its annual Breakfast
Regulatory Dialogue with Government Officials on
Monday, October 11th during the IMF/World Bank
meetings in Washington, D.C. Confirmed speakers
include William C. Dudley, President of the Federal
Reserve Bank of New York; Jaime Caruana, General
Manager of the Bank for International Settlements
(and former Governor of the Bank of Spain and Chair-
man of the Basel Committee), and Paul Tucker, Dep-
uty Governor, Bank of England. We are grateful to
BBVA Compass for their generous sponsorship of
this year’s event.
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RICHARD FERGUSON OF DEUTSCHE BANK
ELECTED IIB CHAIRMAN ON JUNE 8TH

At the Institute’s Annual
General Meeting at the Waldorf-
Astoria Hotel on June 8th,
Richard Ferguson, Managing
Director and Treasurer of the
Americas at Deutsche Bank AG,
was elected to his first term as Chairman of the
Institute, along with the election of the rest of the
slate of candidates for Institute Officers and Trus-
tees. Mr. Ferguson succeeded Waldo Abbot, Chief
Executive Officer, BNP Paribas Fortis Americas,
who completed his third consecutive term as Chair-
man, the maximum allowed under the Institute’s by-
laws.

Continued on page 5

CFTC CHAIRMAN GENSLER TO SPEAK
AT IIB FALL MEMBERSHIP LUNCHEON

The Honorable Gary Gensler,
Chairman of the Commodity Futures
Trading Commission, will speak at the
Institute’s Fall Membership Luncheon
on Thursday, October 21st at the Wal-
dorf-Astoria Hotel. Under Chairman
Gensler, the CFTC will play a major ;.. 110 orabic Gary
role in implementing the extensive
regulatory changes
governing OTC derivatives that
are called for in the Dodd-Frank Act.
In order to ensure that the new regu-
latory regime for OTC

Gensler, Chairman,
Commodity Futures
Trading Commission.

Continued on page 2

TREASURY’S MARISA LAGO ADDRESSES
JUNE 8TH MEMBERSHIP LUNCHEON

The Honorable Marisa Lago, Assistant
Secretary of the Treasury for International Markets
and Development, spoke at the membership lunch-
eon preceding the Institute’s Annual General Meet-
ing and Elections at the Waldorf-Astoria Hotel on
June 8th (see related article above).

Assistant Treasury Secretary Marisa Lago and Waldo Abbot,
Chief Executive Officer, BNP Paribas Fortis Americas, who
completed his third term as Institute Chairman.

The Institute’s mission is to help resolve the many special legislative, regulatory and tax issues confronting
internationally headquartered financial institutions that engage in banking, securities and/or insurance activities in the United States.
299 Park Avenue, 17th Floor, New York, N.Y. 10171
Telephone: (212) 421-1611 | Facsimile: (212) 421-1119
E-Mail: iib@iib.org | www.iib.org
Richard Ferguson, Chairman & Lawrence R. Uhlick, Chief Executive Officer



Breakfast Regulatory Dialogue
(continued from page 1)

Mr. Dudley has been asked to provide his per-
spective on financial regulatory reform in the U.S./
internationally, including in particular the heightened
regulatory/supervisory responsibilities the Federal Re-
serve will assume under the Dodd-Frank Act. Mr. Ca-
ruana has been asked to discuss enhanced Basel capital
and liquidity requirements and Mr. Tucker has been
asked to address cross-border resolution issues. Mr.
Tucker Chairs the Financial Stability Board’s Cross-
Border Crisis Management Working Group. We have
also invited a senior U.S. Treasury Department official
to speak.

As in past years, the Breakfast Regulatory Dia-
logue will provide an excellent opportunity to visit with
key U.S. and international policymakers and bankers as
well as to exchange views on the major financial and
regulatory issues under consideration in the U.S. and
internationally.

All representatives of our member institutions
from head offices, U.S. and other operations who will
be in Washington during the IMF/World Bank meet-
ings are encouraged to attend this important Institute
event (there is no fee to register).

The 2010 Breakfast Regulatory Dialogue will
be held at the Four Seasons Hotel, 2800 Pennsylvania
Avenue, N.W. A continental breakfast will begin at
7:30 a.m. and the formal program will take place from
8:00 a.m. to 9:30 a.m. The program will include ques-
tions and comments from the floor after the speakers’
formal remarks. An online registration form is avail-
able on the Institute’s web site at www.iib.org.

Fall Membership Luncheon
(continued from page 1)

derivatives is not unduly burdensome, adherence to
the principle of mutual recognition in regard to
cross-border transactions will be critical. Accord-
ingly, we are very eager to have a strong turnout for
his remarks to underscore the importance of this
issue to the international banking community.

Chairman Gensler previously served as Un-
der Secretary of the Treasury for Domestic Finance
in the Clinton Administration and was Co-Head of
Finance at Goldman Sachs prior to his service at the
Treasury Department.

The October 21 membership luncheon will
begin with a reception at 12:00 noon in the Hilton
Room on the 1* floor, followed by lunch beginning
promptly at 12:30 p.m. The luncheon will end no
later than 2:00 p.m.

We encourage all interested representatives
of member institutions and Professional Liaison
Committee firms to attend the luncheon and to in-
vite their business customers and other colleagues
as guests. Tables of ten may also be reserved in the
name of member institutions and member firms of
the Professional Liaison Committee. An online
registration form is available on the Institute’s web-
site at www.iib.org.

INSTITUTE’S ANNUAL TAX SEMINAR

The Institute held its annual seminar on U.S.
taxation of international banks on June 21st and 22nd
at the City University of New York Graduate Center.

Over 150 attendees heard governmental tax
officials and private-sector experts (including repre-
sentatives of Institute member banks and member
firms of our Professional Liaison

Committee) provide a detailed an authoritative re-
view of key tax issues and developments affecting
internationally headquartered banking/financial in-
stitutions operating in the U.S. Ronald Ginsberg,
Principal Fiscal Policy Analyst at the New York
State Department of Taxation and Finance, gave the
keynote luncheon address on June 21st. (Speaker
presentations are avaiable on the Institute’s website
at www.iib.org.)

This year’s seminar was co-chaired by
Melissa Heise (Royal Bank of Scotland) and Eric
Atkerson (TD Securities) and was organized in con-
junction with the Institute’s professional staff, Tax
Committee Chairman Andrew Barkin (The Bank of
Tokyo-Mitsubishi UFJ, Ltd) and Yaron Reich
(Cleary Gottlieb Steen & Hamilton LLP), the Insti-
tute’s Tax Counsel.
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ANNUAL IIB RISK MANAGEMENT AND
REGULATORY EXAM/COMPLIANCE
SEMINAR TO BE HELD ON OCT. 19-20

The Honorable Richard
Neiman, New York State Super-
intendent of Banks, will give the
opening keynote address on
Tuesday, October 19th during
the Institute’s annual seminar
on risk management and regula-
tory examination/compliance
issues affecting international banks
(October 19-20) at the City
University of New York Graduate
Center (365 Fifth Avenue,
between 34" and 35" streets).

The Honorable Rich-
ard H. Neiman, New
York State Superinten-
dent of Banks.

Other confirmed governmental speakers in-
clude: Jack Jennings, Associate Director of Banking
Supervision and Regulation, Federal Reserve Board;
Carlos Hernandez, Director of International Banking
Supervision, Office of the Comptroller of the Currency;
Regina Stone, Deputy Superintendent, Foreign and
Wholesale Banks Division, New York State Banking
Department; Timothy P. Leary, Senior Special AML
Examiner, Federal Reserve Board; and Laurence C.
Bonnemere, Assistant Vice President, Federal Reserve
Bank of New York. Representatives of the Treasury
Department’s Financial Crimes Enforcement Network,
the Securities and Exchange Commission, the Financial
Industry Regulatory Authority and the U.K.’s Financial
Services Authority have also been invited to speak.

The seminar will also feature leading banking
lawyers, industry consultants and other private-sector
experts, including representatives of Institute member
banks and member firms of our Professional Liaison
Committee. A detailed program listing all confirmed
speakers is available on the Institute’s website at
www.iib.org, along with an online registration form.

This once-a-year program is recognized by
the regulatory community as facilitating the risk
management and compliance efforts of our member
banks by providing them with definitive and timely
information on key examination and supervision
issues as well as best practices. Accordingly, we
urge all member Institutions to be represented.

IIB PROGRAM ON DODD-FRANK ACT
TO BE HELD ON NOV. 3 IN NEW YORK

The Institute will hold an all-day program
on Wednesday, November 3rd in New York focus-
ing on key issues for internationally active banking
organizations arising from the implementation of
financial regulatory reforms in the U.S. under the
Dodd-Frank Act. The legislation mandates 243
specific regulatory projects and studies, including
dozens that are particularly relevant to the interna-
tional banking community.

Specific topics to be covered at the No-
vember 3rd program include:

e the new regulatory environment under the
Dodd-Frank Act;

e new U.S.international capital and liquidity
requirements;

e New “living will” requirements for banks and
resolution powers for regulators under Dodd-
Frank;

e Changes in OTC derivatives regulation and
industry structure and practice; and

e Key securities law reforms.

The Institute’s program will include public
sector speakers and private sector experts address-
ing a range of policy-oriented and practical issues
pertaining to the implementation of the Dodd-
Frank Act. A program will be distributed in the
coming weeks.

The Institute is grateful to Cleary Gottlieb
Steen & Hamilton for its assistance with the devel-
opment of this program and to Clifford Chance for
hosting the Institute’s program in its offices.

The program will be held at 31 West 52™
Street, beginning with a continental breakfast at
8:30 a.m. and ending at 5:30 p.m.




INSTITUTE’S ANNUAL AML SEMINAR
HELD ON MAY 20 IN NEW YORK

An outstanding roster of governmental officials
and leading banking lawyers, industry consultants and
other private-sector experts addressed the Institute’s
annual anti-money laundering program on Thursday,
May 20th in New York. James H. Freis, Jr., Director
of the Treasury Department’s Financial Crimes En-
forcement Network (FinCEN) gave the opening key-
note address; Barbara Hammerle, Deputy Director of
the Treasury Department’s Office of Foreign Assets
Control, gave the keynote luncheon address; and Fre-
derick Reynolds, Trial Attorney in the Asset Forfeiture
and Money Laundering Section of the Criminal Divi-
sion at the Department of Justice, was the featured af-
ternoon speaker. The seminar also featured other
govrnmental and private-sector speakers, including
leading banking lawyers and industry consultants.
Many of the excellent speaker presentations are avail-
able on the Institute’s website at www.iib.org.

—HBHOELDSHINE3 PROGRAMON—————————
U.S./GLOBAL REGULATORY REFORM

The Institute held an all-day program on June
3rd in New York addressing the key issues for inter-
nationally active banking organizations arising from
the regulatory reforms underway in the United States
and internationally in response to the financial crisis.

The program focused on major international
efforts, including through the Financial Stability
Board and the Basel Committee, in such key areas as
new and heightened capital and liquidity standards as
well as on the financial regulatory reform legislation
in the U.S. Congress that at that time was about to be
taken up by a conference committee to reconcile dif-
ferences between the two bills. (See article on page 3
regarding the Intitute’s program on November 3 on
implementation of the Dodd-Frank Act,)

The Institute is grateful to Cleary Gottlieb
Steen & Hamilton for its assistance with the develop-
ment of the June 3rd program and to Clifford Chance
for hosting the Institute’s program in its offices.
(Speaker presentations are available on the Institute’s
web site at www.iib.org.)

ITB/CSBS HOLD U.S. REGULATORY/
COMPLIANCE ORIENTATION PROGRAM

The Institute and the Conference of State
Bank Supervisors (CSBS) co-hosted our annual
U.S. regulatory/compliance orientation program
for head office and recently arrived officers of in-
ternational banks on July 20-21 (until 12:30 p.m.)
at the Association of the Bar of the City of New
York (42 West 44th St.).

Patricia T. Meadow, First Deputy Super-
intendent, New York State Banking Department,
gave the opening keynote address and Daniel A.
Muccia, Senior Vice President, Bank Supervision
Group, Federal Reserve Bank of New York, gave
the keynote luncheon address. Following First
Deputy Superintendent Meadow’s opening re-
marks was Juan Andres Yanes, Chief Corporate
Officer, Banco Santander, who provided some per-
spectives as an international banker on the regula-
tory environment for doing business in the United
States. The program also featured other representa-
tives from the Federal Reserve and the New York
State Banking Department as well as leading bank-
ing lawyers, industry consultants and other private
-sector experts. Many of the excellent
speaker presentations are available on the Insti-
tute’s website at www.iib.org.

The orientation program is designed to pro-
vide a broad, explanatory overview of the regula-
tory and compliance requirements applicable to the
U.S. operations of internationally headquartered
banks, together with practical insights regarding
preparing for and dealing with the examination
process.

In addition to officers from the head office
and those who have recently arrived in the U.S.,
the program is especially helpful to all personnel
of our member banks who would benefit from a
more thorough understanding of the U.S. regula-
tory/compliance system.




Annual General Meeting
(continued from page 1)

The Board of Trustees expressed its sincere
appreciation to Per Dyrvik, Americas Regional Con-
trolling and Accounting Head, UBS Investment
Bank, for his outanding contribution as Treasurer for
the past six years. Below is the complete slate of
candidates for Institute Officers and Trustees
elected at the Annual General Meeting.

Officers and Trustees
Chairman
Richard Ferguson
Deutsche Bank AG

Chief Executive Officer
Lawrence R. Uhlick
Institute of International Bankers

Vice Chairman
Roger Blissett
RBC Capital Markets

Past Chairman
Waldo Abbot
BNP Paribas Fortis Americas

Secretary
Teresa Ressel
UBS Securities LLC

Treasurer
Lawrence H. List
Commerzbank AG

Chairman of the Legislative and Regulatory Policy Committee
Michael McVicker
Standard Chartered Bank

Chairman of the Audit Committee
Gary W. Brown
CIBC World Markets Corp.

Chairman of the Membership Committee
M. Rafig Bengali
National Bank of Pakistan

Foreign Bank Representative to the NYSBD
Florian Strassherger
DZ Bank AG

Members of the Executive Committee
Christopher Davies
HSBC Bank USA

Emilio de Las Heras
BBVA

Members of the Executive Committee (continued)

Russell Gibson
The Royal Bank of Scotland plc

Yoshiaki Kawamata
Mitsubishi UFJ Financial Group, Inc.

Xiaoing Li
Bank of China

Thierry Simon
Credit Agricole Corporate and Investment Bank

Larry Sobin
BNP Paribas

Juan Andres Yanes
Banco Santander

Trustees

Angelo Aldana
Mizuho Corporate Bank, Ltd.

Issa N. Baconi
Arab Bank Plc

Gianluca Corrias
Intesa Sanpaolo SpA

Daniel Faria Costa
Banco do Brasil S.A.

Yann Gindre
Natixis North America, Inc.

Gabi Hamani
Bank Hapoalim B.M.

Kristin Holth
DnB NOR Bank ASA

Craig T. Ingram
Bank of Montreal

Frederick Johansson
Skandinaviska Enskilda Banken

Pradeep Kumar
State Bank of India

Diony Lebot
Société Générale

Giuseppe Morisi
UniCredit Group

O6Hall or an

Continued on page 6

Brendan J.
Toronto Dominion Bank



Slate of Candidates (continued from page 5) Phil Whitby
Lloyds TSB Bank

Roberto Medeiros Paula

Banco Bradesco S.A. Bin Wu

Industrial & Commercial Bank of China

Richard Rauchenberger

National Australia Bank All officers and those designat e

Executive Committee and also serve as Trustees. Mr. Lawrence R.
Uhlick, Chief Executive Officer of the Institute, serves as an ex officio

Masaki Tachibana member of the Executive Committee and the Board of Trustees.

Sumitomo Mitsui Banking Corporation

SCHEDULE OF EVENTS
THROUGH MARCH 2011
All interested officers of member institutions are urged to put these dates on their calendars.

Monday, October 11, 2010 Breakfast Regulatory Dialogue with Government

7:30 a.m. Officials at the Four Seasons Hotel, during the
IMF/World Bank meetings in Washington. Con-
firmed speakers include: William C. Dudley,
President of the Federal Reserve Bank of New
York; Jaime Caruana, General Manager of the
Bank for International Settlements; and Paul
Tucker, Deputy Governor, Bank of England.

Thursday, October 21, 2010 Institute’s Fall Membership Luncheon, at the Wal-

12:00 noon dorf-Astoria Hotel. The luncheon speaker will be
The Honorble Gary Gensler, Chairman of the
Commodity Futures Trading Commission.

Tuesday, October 19 - Annual Institute Seminar on Risk Management

Wednesday, October 20, 2010 and Regulatory Examination/Compliance Issues
Affecting International Banks, at the CUNY
Graduate Center.

Wednesday, November 3, 2010 Institute Program on implementation of the Dodd-

8:30 a.m. to 5:30 p.m. Frank Act and the key implications for internation-
ally active banks, 31 West 52nd Street, NYC
(offices of Clifford Chance).

Sunday evening to noon on Tuesday Institute’s Annual Washington Conference, at the

March 6 to 8, 2011 Four Seasons Hotel in Washington, D.C. This is
the Institute’s most important event of the year,
bringing together senior governmental officials
and industry leaders who address key policy and
business issues of importance to our members.

Dates for additional seminars, workshops and other events will be provided in the near future




