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15™ ANNUAL BREAKFAST DIALOGUE
TO BE HELD ON SEPTEMBER 30" DURING THE
IMF/WORLD BANK MEETINGSIN WASHINGTON

Peter R. Fisher, Under Secretary of William J. McDonough, President of the
the Treasury for Domestic Finance. Federal Reserve Bank of New York.

Thelnditutewill hold its 15" Annud Breskfast Didogue
with Government Officid's on Monday, September 30" during
the IMF/World Bank meetings in Washington, D.C. The
confirmed speakersare: Peter R. Fisher, Under Secretary of
the Treasury for Domestic Finance; William J. M cDonough,
President of the Federal Reserve Bank of New York and
Chairman of the Base Committee on Banking Supervison,
Senator Richard C. Shelby, senior member of the Senate
Banking Committee; and Representative Barney Frank,

senior member of the House Financid Services Committee.
(Continued on page 2)
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FDIC CHAIRMAN POWELL TO SPEAK
AT SEPT 9" MEMBERSHIP LUNCHEON

Dondd E. Powdl, Chairman of
the Federal Deposit Insurance
Corporation, will spesk at the Indtitute's
fal membership luncheon on Monday,
September 9" a the Wadorf-Agoria
Hotel. Chairman Powell, who was
gppointed by President Bush last year,
has made deposit insurance reform a
magor priority for the FDIC. He has
streamlined the agency, oneof thethree ([:)ﬁgﬁrlr?\; IF;?(,jvee:Ll Deposit
Federal regL”atorS of banks and a Insurance Corporation.
participant in the Basel Supervisory
Committee, and has chdlenged it to become aleader in banking
policy and supervison. Formerly aTexasbanker with 30 years
of experience, Chairman Powd | will spesk on bank asset qudity

(Continued on page 2)

FEDERAL RESERVE BOARD GOVERNOR BIES
SPEAKSAT JUNE 10™ LUNCHEON

Federal Reserve Board Governor Susan Schmidt Bies
discussed the lessons to be “re-learned” from Enron and other
recent breakdowns in accounting, auditing and corporate
governance a a membership luncheon preceding the Inditute's

Annua Genera Meseting and Elections on Monday, June 10 at
Continued on

From left: Lawrence R. Uhlick, Executive Director and General Counsel, Institute of
International Bankers; Susan Schmidt Bies, Member of the Board of Governors of the
Federal Reserve System; and Robert B. Mills, Institute Chairman and Managing Director,
Chief Financial Officer/ Americas and Regional Operating Officer, UBS Warburg.

ANNUAL REGULATORY EXAMINATION
AND COMPLIANCE SEMINAR TO BEHELD
ON NOVEMBER 20-21 IN NEW YORK

The Indtitute will hold its annua seminar on regulaory
examination and complianceissues affecting internationa banks
on Wednesday, November 20" and Thursday, November 21
(until noon) at the Grand Hyatt New York (Park Avenue a
Grand Central Station).

This once-a-year program is recognized by the
regulatory community as facilitating the compliance efforts of
our member banks by providing them with definitiveand timely
information on critica examination and supervison issues as
well asbest practices. No bank can afford tofdl behindinthis
important area.

The seminar will feature presentations by top bank
regulators on new policy initiatives and developments in the
regulation and supervision of internationd banksaswell as
presentations by leading private-sector experts, including
representatives from Ingtitute member banks.

(Continued on page 2)

The Institute’ s mission is to solve the many special legislative, regulatory and tax issues confronting
inter nationally headquartered financial institutions that engage in banking, securities and/or insurance activitiesin the United States.
299 Park Avenue, 17th Floor, New York, N.Y. 10171
Telephone: (212) 421-1611 Facsimile: (212) 421-1119
E-Mail: IB@II1B.ORG HTTP:/WWW.IIB.ORG
Robert B. Mills, Chairman LawrenceR. Uhlick, Executive Director



NY BANKING DEPARTMENT OFFICIALS
DISCUSS ASSET PLEDGE PROPOSAL
Senior representatives of the New Y ork State Banking

Department provided a briefing for our members on the
Department’ s proposed revisonsto New Y ork’s asset pledge
requirement, which would sgnificantly reducethe gpproximately
$35hillion of collatera currently pledged by New Y ork-licensed
branches and agencies. The July 16" meeting a the Banco
Santander Central Hispano auditorium also provided an
opportunity to discuss some of the congtructive changes that
the Ingtitute is seeking in its comment letter on the proposed
changesto New Y ork’s asset pledge requirement (see related
aticdein International Banking Focus).

e 38

From left: Lawrence R. Uhlick, Executive Director and General Counsel, Institute of
International Bankers; Michael J. Lesser, Deputy Superintendent, Foreign Financial
Services Division, New York State Banking Department; Dan Muccia, First Deputy
Superintendent of Banks; Rosanne Notaro, Assistant Counsel; and Sara Kelsey, Deputy
Superintendent and Counsel.

COMPLIANCE SEMINAR
(Continued from page 1)

Topics to be discussed include: the perspectives of
banks and bank examiners on key issuesbeing addressed inthe
examination process, key examination and compliance issues
for international banks under the USA Patriot Act; risk
management trends and practices in the areas of operationa
and market risk, including issues dedling with structured finance
and business continuity; and managing credit risk inan uncertain
€conomic environment.

This comprehensive seminar provides an excellent
opportunity for experienced officers to be thoroughly updated
on new developments and gain practical indghts in preparing
for examinations. It also will offer new officers a solid
introduction to the U.S. regulatory system and compliance
requirements. Last year’'s seminar was attended by
approximately 200 representatives from the U.S. and head
offices of our member banks and was very well received.

BREAKFAST DIALOGUE
(Continued from page 1)

J [}
Sen. Richard C. Shelby, Member Rep. Barney Frank, Member of the
of the Senate Banking Committee. House Financial Services Committee.

Senator Shelby is expected to become the ranking
Republican member of the Senate Banking Committee after
Senator Phil Gramm'’s retirement at the end of this year.
Representative Frank isin lineto succeed retiring Representative
John LaFa ce asthe ranking Democratic member of the House
Financia Services Committee.

Asin prior years, the Breskfast Dialogue will provide
an excdlent opportunity to meet with these key government
officids and participate in an exchange of views on the mgor
financia and regulatory issuesunder consderationin the United
States and internationaly. All representatives of our member
ingtitutions from head offices, U.S. and other operations who
will be in Washington during the IMF/World Bank meetings
are encouraged to attend this important Ingtitute event.

TheBreskfast Didoguewill be held at the Four Seasons
Hotel, 2800 Pennsylvania Avenue, N.W., beginning with a
continental breakfast at 7:30 am., followed by the forma
program from 8:00 am. to 9:30 am. The program will include
questions and comments from the floor after the speskers
forma remarks.

SEPT 9" MEMBERSHIP LUNCHEON
(Continued from page 1)

and the condition of thebanking industry aswdll astheimportant
developments in deposit insurance reform.

The luncheon will begin with areception a 12:00 noon
inthe PAm Room onthe 18" floor of theWd dorf-AstoriaHotd,
followed by lunch a 12:30 p.m. in the Starlight Roof. All
interested representatives of member indtitutionsare encouraged
to atend the luncheon and to invite business customers and
other colleaguesasguests. Tablesmay bereservedinthename
of Inditute member banks and Professiond Liaison Committee
firms,
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INSTITUTE'SANNUAL TAX SEMINAR

ON JUNE 19-20 DRAWS 200 ATTENDEES
Approximately 200 tax specidists and other interested

professonals from member inditutions atended the Indtitute's
annua seminar on the U.Staxation of internationd banksat the
Grand Hyatt New Y ork on Wednesday, June 19" and Thursday,
June 20",  Government officials and private sector experts
(including representatives from Ingtitute member banks and
member firms of our Professond Liaison Committee) provided
a detailed and authoritative review of the key issues and
developments affecting internationaly headquartered banking/
financid indtitutions operating in the U.S.

TheWednesday luncheon spesker wasMarthaE. Stark,
New York City Commissioner of Finance. The Thursday
luncheon spesker was John M. Staples, Associate Chief Counsdl
(Internationd), U.S. Internal Revenue Service. We are grateful
to Clark/Bardes Consulting — Banking Practice for sponsoring
the Wednesday luncheon and to Wington & Strawn for thelr
sponsorship of the Thursday luncheon. Thisyear’ sseminar was
co-chaired by Ingtitute Tax Committee members John Rozsa
(Mizuho Corporate Bank, Ltd.) and Jeff Karp (TD Securities
(USA) Inc.) and was organized in conjunction with the Ingtitute' s
professond gaff, Tax Committee Chairman Andrew Barkin
(UFRJBank Limited) and Yaron Reich (Cleary, Gottlieb, Steen
& Hamilton), the Ingtitute' s Tax Counsd.

FORMER INSTITUTE BOARD MEMBERS

ASSUME NEW RESPONSIBILITIESIN JAPAN
M asanobu

Nakamura, former g
Institute Trustee and i -
Senior ExecutiveOfficer 7" © Lol
and Generd Manager of ,

UFJ Bank Limited’s

New York Branch, - .
was appointed Head of

Corporate Business Masanobu Nakamura,
in Jepen. Mr. Nekemura, i & R
was succeeded as | mited.

Gengd Manager in

New York by AkiraAkiyama, who was aso dected to serve

as an Indtitute Vice Chairman (see Board of Trustees profiles
beginning on page 4).

Takao Umino, Head of
the Nlagoya Corporate
Banking Division,
Sumitomo Mitsui Banking
Corporation.

Takao Umino, a former Inditute Vice Chairman and
Managing Director of Sumitomo Mitsui Banking Corporation
in New York, has been appointed Head of the Nagoya
Corporate Banking Divison and Toka Middle Market Banking

Divisgon in Jgpan.

We are grateful for their contributions to the Inditute
and wish them wdl in their new assgnments.

JUNE 10™ LUNCHEON
(Continued from page 1)

theWadorf-AgtoriaHotd. Governor Biesfocused her remarks
on three broad areas: the current state of accounting and auditing
in the U.S,, the role of banks as users of financia information,
and corporate governance practices that banks should apply
withintheir own organizations. Shesaid banksshould be*leading
the development of more trangparent financid reporting and
disclosures.”

Following the luncheon, the Ingtitute held its Annual
Generd Meting and Elections of Officersand Trustees. Robert
B. Mills, Managing Director, Chief Financid Officer/ Americas
and Regiona Operating Officer of UBS Warburg, was elected
Chairman by unanimous vote aswas the rest of the date. (See
Board of Trustees profiles beginning on page 4.)

Prior to the dections, Mr. Mills described the unique
role played by the Indtitute in achieving industry-wide solutions
to problems specificdly affecting internationdly headquartered
banking/financia ingtitutions operating in the Untied States.
Lawrence R. Uhlick, the Inditute’'s Executive Director and
Generd Counsdl, then provided an update on the Indtitute's
efforts regarding key legidative, regulatory and tax issues.

Elizabeth McCaul (left), New York State Superintendent of Banks, and Chester B.
Feldberg, Member of the Institute’s Executive Committee and Chairman, Barclays
Americas.

Robert H. McCormick (left), Senior Advisor and Executive Vice President, UFJ Bank
Limited, and Bailin Zheng, Institute Trustee and Director & General Manager — USA,
Bank of China.
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Board of Trustees

Al officers and those designated as Members constitute the Institute’s Executive Committee and also serve
as Trustees. In addition, Mr. Lawrence R. Uhlick, Executive Director and General Counsel of the Institute, and
Mr. Jens A. Westrick, Executive Vice President and General Manager of Norddeutsche Landesbank
Girozentrale and Foreign Bank Representative on the New York State Banking Board, serve as ex officio members of
the Executive Committee and the Board of Trustees.

Chairman

Robert B. Mills, Managing Director, Chief Financial Officer/Americas
Regional Operating Officer, UBSWarburg

Robert B. Millsis a Managing Director and Chief Financia Officer of UBS Warburg for the
Americas. Effective July 1, 2000 he was appointed to the additiona role of Regiona Operating Officer of
UBS Warburg in the Americas. Prior to the merger of UBS and SBC, Mr. Mills was Chief Financial
Officer of the Union Bank of Switzerland (UBS) and its subsidiaries in the Americas for four years
(beginning in March, 1994). Mr. Mills was previoudy with KPMG Peat Marwick for 23 years, and was a
partner and the National Practice Director for Investment Banking and Capital Markets.

Executive Director and General Counsel

Lawrence R. Uhlick

Lawrence R. Uhlick has served as Executive Director and Genera Counsdl of the Indtitute of
International Bankers since 1987. He was previoudy Vice President and Assistant Resident Counsdl a
Morgan Guaranty Trust Company since 1979, respongble for legidative/regulatory matters and
Washington activities generdly. Prior to that, Mr. Uhlick was Vice Presdent and Counsdl of the New
York Clearing House Association. From 1970 to 1976, he practiced law with Davis Polk & Wardwell.
Mr. Uhlick holds a Bachelor’ s degree from Adelphi University and aMagter’ s degree in politica science
from the Maxwell School of Citizenship and Public Affairsa Syracuse University. Hereceived aJD.
from Syracuse University Law School and an L.L.M. from New Y ork University School of Law.

Vice Chairmen
Akira Akiyama, General Manager, UFJ Bank Limited

Akira Akiyamais Generd Manager of the New Y ork Branch of UFJBank Limited. Prior to
assuming his present pogition in May 2002, he was General Manager of the Planning & Personnd
Department at UFRJ Inditute Limited in Japan. He previoudy served in asmilar capacity for the Sanwa
Research Ingtitute Corporation. Mr. Akiyama joined Sanwa Bank Limited in 1975 and was appointed
to positions of increasing responsbility in New Y ork and Japan, including Generd Manager of the
Machida Branch and the Sendai Branch.
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(Vice Charimen continued)

Jeffrey D. Haroldson, Executive Managing Director, Head of Investment Banking, HSBC
SecuritiesUSA, Inc., HSBC USA Inc.

Prior to joining HSBC, from 1981 to 1994, Mr. Haroldson worked for a prominent Wall
Street law firm, Milbank, Tweed, Hadley & McCloy, where he speciadized in banking and securities
regulation and transactions. Mr. Haroldson joined HSBC in 1994 as Generd Counsel, Midland Globa
Markets— USA, where he aso directed the Legal and Compliance Department. His duties were
further expanded in 1995 and 1996 and in March 1998, he was appointed Chief Operating Officer of
HSBC Markets (USA), Inc. He has been an Executive Committee member since its formation and a
member of the board of HSBC Markets (USA), Inc., HSBC Securities, Inc. and HSBC Capita
(USA), Inc.

Barry R. F. Luter, Co-Chairman and Co-CEO, Scotia Capital,
The Bank of Nova Scotia

Barry R.F. Luter joined The Bank of Nova Scotiain his native London, England in 19609.
Early in his career, he worked in Toronto, Ohio, Los Angeles and San Francisco. In 1986, Mr. Luter
was named Assistant General Manager, Corporate Banking in New York and ayear later was
gppointed Senior Vice President, Corporate Banking London. Returning to Toronto in 1990, Mr.
Luter was named Executive Vice Presdent, Retall Banking and in 1992, was gppointed Executive Vice
President, Corporate Banking, USA based in New York. Mr. Luter was promoted to Head of Global
Corporate Banking and Co-Head Corporate & Investment Banking in July 1998. In November 1999
Mr. Luter was named Co-Chairman and Co-Chief Executive Officer of Scotia Capita, the fully
integrated division of Corporate Banking and Scotia Capital Markets.

Past Chairman

Gonzalo de Las Heras, Executive Vice President, Banco Santander Central Hispano

Gonzao de Las Heras is Executive Vice President of Banco Santander Central Hispano,
supervising its North American business, and Advisor to its Chairman on internationd strategy. Prior
to that, Mr. de Las Heras held various positions at J.P. Morgan, most recently as Senior Vice
President and Managing Director heading its Latin American divison. He served as a Director of First
Fidelity Bancorporation until its merger with First Union. Mr. de Las Heras has alaw degree from the
University of Madrid and asa Del Amo Scholar pursued post-graduate studiesin Business
Adminigtration and Economics at the University of Southern Cdifornia 1n 1993, Mr. de Las Heras
was gppointed to the New Y ork State Banking Board to represent foreign banks. Mr. de LasHerasis
aso the President of the Emerging Mexico Fund.

Secretary

Waldo M. Abbot, Vice President & General Manager, Royal Bank of Canada USA

Wado M. Abbot is Genera Manager of Roya Bank of Canada USA and aso serves as aManaging
Director of RBC Dominion Securities and Co-Head of the Communications and Technology industry
group, with globa respongibility for the firm' s rdationships with mgor dlientsin the media,
telecommunications, entertainment and technology sectors. Mr. Abbot joined Roya Bank in 1998 after
25 years with Chase Manhattan Bank/Chemical Bank, where he was Deputy Group Executive of
Chas2' s Globa Media & Telecommunications Group.
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Treasurer

Einar Thodal-Ness, President & General Manager, Skandinaviska Enskilda Banken

N D

L]

Einar Thoda-Ness joined Skandinaviska Enskilda Banken in 1990. Prior to assuming his

] present position in 2000, he served as Head of Long Term Funding & Globa Funding Programs,
Group Treasury (1990-1992); Head of SEB Tokyo Branch (1992-1994); and Head of Securities
Services (1995-2000) & Member SEB Group Management. Before joining SEB, he was Treasurer &
Head of Dedling Room for Manufacturers Hanover Trust Co., Stockholm, from 1987-1990.

S

Lo

Chairman of the Legidative and Regulatory Policy Committee

Geoffrey Milton, General Manager, Arab Banking Cor poration

Geoffrey Milton joined Arab Banking Corporation in 1983 and has held avariety of postions
within the Bank in London, Singapore and New Y ork, including Generd Manager of the New York and
Singapore branches. Previoudy, Mr. Milton held credit and marketing positions at Bank of Americaand
was Managing Director of MISR-Americalnternationa Bank in Egypt. He was aMember of the
Founding Committee of the American Chamber of Commerce in Egypt in 1982.

Chairman of the Strategic Planning Committee

Robert C. O’Brien, Managing Director, Credit Suisse First Boston

Robert C. O'Brien is Managing Director and Globd Head of Credit and Loan Management
a Credit Suisse First Boston. Before joining CS First Boston in 1994, Mr. O’ Brien was a Senior
Managing Director and member of the Management Committee of Banking and Corporate Finance a
Chemical Banking Corporation. He began his career at Bankers Trust, where he last served as Co-
Head of Merchant Banking.
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Chairman of the Membership Committee
Hernan Donoso, Senior Vice President and General Manager, Banco de Chile

Hernan Donoso was appointed Generad Manager of the New Y ork Branch of Banco de
Chilein 1987. Previoudy, he had been Deputy Generd Manager in Chile of Banco Exterior de
Espana. From 1983 to 1986, Mr. Donoso worked at the Central Bank of Chile and was made
Head of the Open Market Department. He began his career at INECON, an economic and
enginearing conaulting firm.

Members of the Executive Committee
Chester B. Feldberg, Chairman, Barclays Americas

Chester Feldberg joined Barclays PLC in May 2000 as Chairman, Barclays Americas. Inthis
capacity, he serves as an advisor to the board of Barclays PLC, chairsthe Barclays Americas
Executive Committee, and advises the Group on globa trends and developments, particularly in the
crucid North American industry. Located in New Y ork, Mr. Feldberg reports directly to Matthew
Barrett, Group Chief Executive. Joining the Firm from the Federd Reserve Bank of New Y ork, Mr.
Feldberg began his career in 1964 in the Fed' s legd department. From 1991 through 1999, Mr.
Feldberg was in charge of the bank supervision group, responsible for supervising dl state member
banks, bank holding companies and foreign bank officesin the Second Federal Reserve Didtrict.

Claudio Marchiori, Senior Vice President & Manager, IntesaBci

1974 - 1980: Covered various departments and branchesin Italy. 1980 - 1982: One year
trainee a Banque Europeenne de Credit, Brussels (Belgium). 1983 - 1986: Assstant Manager BCI-
Tokyo Branch. 1987 -1990: Vice President BCI-New Y ork Branch. 1991-1995: Chief Manager BCI-
Hong Kong Branch. 1995 - April 1999: Firgt Vice President and Deputy Manager BCI-New Y ork
Branch. May 1999 - Present: Senior Vice President and Manager BCI - New Y ork Branch.

Shoji Noguchi, Senior Managing Executive, Officer, Mizuho Cor porate Bank, Ltd.

Mr. Shoji Noguchi is Senior Managing Executive Officer of Mizuho Corporate Bank, Ltd. Born
in 1943, Mr. Noguchi joined IBJin April of 1967 after receiving an economics degree from the
Univergty of Tokyo. In 1971, while a 1BJ, he recaeived a Magter of Science degree from the University
of Cdiforniaat Los Angeles.
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(Executive Committee continued)
Marcelo Sanchez, General Manager, Banco Itau SA.

Marcelo Sanchez has been with Banco Itau SA. for 15 years. He has been in charge of the
New Y ork Branch since September 1997. Mr. Sanchez holds an MBA degree from the Anderson
Graduate School of Management at UCLA, Los Angeles, CA and a Bachelors Degree in Economics
from the Pontifica Universidade Catolica de Sao Paulo, Brazil.

Richard H. Walker, Managing Director and General Counsd, Corporate and | nvestment Bank
Deutsche Bank AG

Richard H. Walker isthe Generd Counsd of Deutsche Bank’s Corporate and Investment
Bank. Prior to joining Deutsche Bank, he served as the Director of the Divison of Enforcement of the
United States Securities and Exchange Commission from April 1998 to September 2001. For over two
years prior to his gppointment to that position, Mr. Walker served as the Commission’s Generad Counsel.
Prior to his gppointment as General Counsel, Mr. Waker was the Regiona Director of the Commission’s
Northeast Regional Office from 1991 through 1995. Mr. Walker was awarded the Presidential Rank
Digtinguished Service Award in 1997 — the highest federd award for government service. Prior to
joining the Commission, Mr. Walker spent fifteen yearsin the New Y ork office of Cadwaader,
Wickersham & Taft, where he was a litigation partner specidizing in corporate, securities, and commercii
litigation. Mr. Waker isa 1972 Phi Beta Kappa graduate of Trinity College. In 1975, he was awarded
hisJ.D. degree, cum laude, by Temple Law School, where he served as Editor-in-Chief of the Temple
Law Quarterly.

Trustees

RubensV. Amaral, Jr., General Manager, Banco do Brasil SA.

Mr. Amara has served the Bank for more than 23 years and has developed a consstent
experience in internationd affairs. He has held different positions and responsibilities within Banco do
Bradl since his admission in 1975 in the Foreign Exchange Department of Sao Jose dos Campos branch.
His professiona activities aso include serving as Representative for the Centrd Bank of Brazil from
1982 to 1988 for the purpose of banking supervision. In October 1998 he was appointed Managing
Director of the Internationd Division of Banco do Brasil with the primary responsibility of overseeing the
International Operations of Banco do Brasil both domestically and abroad. In this capacity he was an
aternate member of the Board of Directors. In July 2000 he was appointed General Manager of the
New Y ork Branch and Managing Director of North America. He graduated in Economicsin 1980 and
he holds a specid degree from the Association of Alumni of the Brazilian Superior School of War in
Politica and Economic Affars.
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(Trustees continued)

M. Rafiq Bengali, Senior Executive Vice President/General Manager & Regional Head,
USA Operations, National Bank of Pakistan

M. Rafiq Bengdi graduated with aBS and MBA from UC Berkeley and joined Bank of
Americain 1974 at the bank’ s headquarters in San Francisco. Most of his career was spent with
Bank of Americawith assgnmentsin London, Paris, Bahrain and New Y ork. In 1989, Mr. Bengdli
joined Bank of Kuwait & The Middle East and subsequent to the Gulf War held positions as Generd
Manager/Country Head for Emirates Bank Internationa, responsible for the bank’ s nine-branch
network in Pakistan.

Alessandro Di Giovanni, Executive Vice President & General Manager, Banca Nazionale
del Lavoro SpA

Alessandro Di Giovanni began his career with BNIL in 1973 and has since held numerous
positions of respongbility both in Italy and abroad. He held manageria postsa BNL' s London
Branch and BNL Investment Plc. He dso served as Deputy Chief Manager of the Hong Kong Branch
and was in charge of the Miami Agency. Prior to his present assgnment, Mr. Di Giovanni was Generd
Manager for Spain and Portugd.

Hartmut G. Grossmann, M anaging Director, Co-Chief Operating Officer Americas
Dresdner Kleinwort Wasser stein

Mr. Grossmann is responsible for dl support functions, including finance, human resources,
information technology, operations, legd, compliance and communications, as well as al regulatory
matters and dealings with banking and securities regulators at the federal and date levels. Heisa
member of the Globa Investment Banking Operating Committee, North American and New Y ork
Management Committees as wdl| as the Risk Management Committee. Prior to joining Dresdner in
1982, hewas Legd Counsd of the World Bank in Washington and Regiona Counsd with Dow
Chemicd in Germany.

P. Joseph Hegener, Jr., Vice Chair, USA Regional Head, Toronto Dominion Bank

As head of the United States for TD Securities, Mr. Hegener is responsible for managing the
Investment Banking Origination groups. Mr. Hegener o runs the Globa Non-Invesiment Grade
products for TD Securitiesincluding High Yield Bonds, High Yidd Credit Derivatives, CDOs, and
Loan Trading and Sales. Mr. Hegener joined TD Securitiesin 1995 as head of the Corporate Interest
Rate Derivative group in New York. Soon after hisarriva, he sarted the Credit Derivative busnessin
the US. Further responsibility was added to include al derivative marketing, then loan sdes and
trading, ultimately leading to the head of Non-Investment Grade Credit. Mr. Hegener took over the
Corporate and Investment Banking functions combined with the US dedler businessesin September
2001. Priortojoining TD Securities, Mr. Hegener held various management and origination positions
in the Capitd Markets groups of Bear Stearns, Bank of America Securities, CIBC and Citibank. Mr.
Hegener holds a bachelors degree in mathematics and economics from Tulane Universty andisa
NASD registered Principa, Equity Trader and Supervisory Research Andys.
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(Trustees continued)

Berit L. Henriksen, Executive Vice President and General Manager, Den norske Bank ASA

Berit L. Henriksen was born in Halifax, Nova Scotia. She holds a Bachelor of Science degreein
Biology and Mathematics form Dahouse Universty in Hdifax and aMager of Busness Adminigtration
degree from the University of Western Ontario in London, Ontario. Prior to joining Den norske Bank in
Odo, Berit Henriksen had six years of commercid experience in the chemica and shipping industries. She
joined the bank in 1985 as an Assstant Generd Manager and account officer in its maritime Shipping
Division. Berit Henriksen received positions of increasing responghility in the Shipping Divison prior to
her assgnment as Generd Manager in New York in 1998,

Roy J. Marsden, Executive Vice Presdent - Americas, Australia & New Zealand Banking
Group Ltd

Roy J Marsden joined ANZ in July 1986 as Genera Manager, Korea. He returned to
Audrdiain 1990 and was gppointed Chief Manager, Inditutiona Financia Services, with respongbility
for the mining and ail sector. In May 1992 he was appointed Group Generd Manager, Personnd. Mr.
Marsden was gppointed Senior Generd Manager, Ingtitutiona and Business Banking, in October 1993.
In February 1995, he was named Senior Generd Manager, Inditutiona Banking, and in May 1996 he
became Executive Vice Presdent - Americas.

Andre Ne, Executive Vice President & Managing Director, ABN AMRO Bank

Andre Nd is Executive Vice Presdent a8 ABM AMRO Bank. He was gppointed to this
position in February 2002. Mr. Nd is responsible for the Diversified Industries Group in North
America Prior to this, his responshilitiesincluded credit structuring, structured finance, credit
adminigtration, risk weighted asset and portfolio management. Prior to November 1998, Mr. Ndll was
Senior Vice Presdent and Generd Manager of ABN AMRO Bank N.V.in New York. Prior to that,
he was Senior Vice Presdent and Branch Manager of ABN AMRO' s Pittsburgh office from October
1995 to November 1998. He earlier managed the bank’ s office in Vancouver, Canada. Mr. Nd isa
member of The North American Exco. He joined ABN in October 1987.

Dante Pasgualini, Senior Vice Presdent & Manager, UniCredito Italiano SpA

Dante Pasqudini began his banking career in 1975 with Uni Credito Itdiano (formerly Credito
Italiano) in Milano, Italy. His career has included senior management positions within the areas of credit,
finance and international banking. In 1985 he was posted as Chief Auditor and Personnel Manager of
UCI’s London Branch and in May 1994 he was named Chief Manager of the Singapore Branch
transferring to the Hong Kong Branch in 1995 as Chief Manager. 1n 2001, Mr. Pasquaini was
gppointed Senior Vice President of UniCredito Itdiano, New Y ork Branch.
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(Trustees continued)

Peter J. Phillips, Executive Vice President & Regional Director, LIoyds TSB Bank plc

Peter Phillips originaly joined Bank of London and South America (BOLSA) in 1969in
London, prior to undertaking a two year management devel opment program with Bank of London and
Montred in Colombia. In 1972 he was posted to New Y ork at which time BOLSA became awholly

 owned subsdiary of Lloyds Bank. He hasworked in avariety of increasingly senior postionsin the

United States since then, including assgnmentsin the New Y ork, Chicago and Miami offices of the
Bank, culminating in his appointment as Executive Vice President and Generd Manager (USA) in 1994.
In 1998, his respongbilities were expanded to include the development of aregiona dtrategy for the
Americasin Private Banking and Asset Management.

Everett Schenk, Head of Territory - North America, BNP Paribas

Everett Schenk is Head of Territory-North Americafor BNP Paribas. Previoudy, Mr. Schenk
worked in Paribas Paris headquarters overseeing banking activitiesin North and South America. Mr.
Schenk has worked with Paribasin New Y ork since 1989 as a senior manager of Corporate Banking.
His areas of expertise during that time were red estate, securities, leveraged capita and large
corporations. Mr. Schenk began his career in 1973 a Chemical Banking Corporation.

Noboru Takeuchi, Director and General Manager, The Bank of Tokyo-Mitsubishi, Ltd.

Noboru Takeuchi is Director and Generd Manager of The Bank of Tokyo-Mitsubishi, Ltd's
New Y ork Branch and President and CEO of The Bank of Tokyo Trust Company. Prior to assuming his
present pogitions, Mr. Takeuchi was Director and General Manager of the Global Corporate Banking
Panning Office in the Head Office in Tokyo. He earlier served as Deputy Generd Manager of the
London Branch. Mr. Takeuchi joined The Bank of Tokyo in April 1973.

Jacques Thys, US Chairman & Country Manager, Fortis Americas

Jacques Thysis currently the Chairman and Country Manager for dl subsidiaries of Fortis
Bank in the United States. Mr. Thys has responsibilities for the US banking and capital markets
businesses. Prior to his current assgnment, Mr. Thys was Genera Manager of Asset Liability
Management and Trading Risk at Fortis headquartersin Brussds, Belgium. Mr. Thys has worked for
Fortis and its predecessors since 1983. 1n 1983, Mr. Thys joined ASLK-CGER, which was acquired
by Fortisin 1995. At ASLK-CGER, Mr. Thyswas General Manager of the New Y ork Branch,
responsible for the Credit and Middle Office departments. Prior to joining ASLK-CGER, Mr. Thys
oent seven years working for various financid ingtitutionsin Belgium, London and Luxembourg. Mr.
Thys earned his Degree in Business Adminigration from Universte de Liege in Belgium. He currently
sarves as Treasurer for the Belgian American Chamber of Commerce. Heresidesin New York City
with hiswife.
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(Trustees continued)

Didier Varlet, Senior Regional Officer - North America, Credit Agricole Indosuez

Since March 2000, Mr. Varlet is Senior Regiond Officer-North Americafor Credit Agricole
Indosuez and is now supervising al the operations in North Americas, including the Carr Group globaly.
Mr. Varlet received hislaw degree from the University of Bordeaux in France, as well as a Politica
Science Diploma, specidizing in Finance and Economics, from the same university. After joining Credit
Agricole Indosuez [formerly Banque Indosuez] in 1986 in the Market Divison in Paris, Mr. Varlet was
sent to the United States for the specific purpose of creating and implementing a futures brokerage
operation in the U.S. and London. Prior to joining Credit Agricole Indosuez, Mr. Varlet worked as an
Ingpecteur and then Inspecteur Principa a Societe Generde for nine years.

CharlesM. Vollmer, Executive Vice President, Bank Pekao S.A.

Charles M. Vollmer began his banking career in 1966 with the Girard Bank. His career has
included executive management pogitions within the areas of corporate, consumer and internationa
banking. 1n 1971 he was posted to Girard’s London branch and followed that as President of Girard
International Bank in New Y ork. He was gppointed an Executive Vice Presdent of Mellon Bank after
their merger with Girard. Prior to opening the New Y ork branch of Bank Pekao in 1991, he was
Presdent of Liberty Bank in Philadelphia

Bailin Zheng, Director & General Manager, USA, Bank of China

Bailin Zheng is Director & Generd Manager, U.SA. of the Bank of China Mr. Zheng Sarted
his banking career a the Bank of China Shanghai Branch where he worked from 1971 to 1993 and
had held the position of General Manager since December 1989. From 1993 to 1997, Mr. Zheng
was Deputy Chief Executive of the Bank of China Hong Kong and Macau Regiond Office and
Generd Manager of the Kwangtung Provincid Bank, Hong Kong Branch. From October 1997 to
July 2000, Mr. Zheng was Generd Manager of the Bank of China London Branch and was appointed
Director of Bank of Chinain May 1998. On July 18, 2000, Mr. Zheng assumed his present position
as Director & General Manager, U.SA. of the Bank of China He now supervisesthe New York
Branch, New Y ork Chinatown Branch and Los Angeles Branch.
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SCHEDULE OF EVENTS
THROUGH MARCH 2003

All interested officers of member indtitutions are urged to put these dates on their cdendars.
In particular, we encourage you to attend the Ingtitute’ s Annua Breskfast Dia ogue with Government Officias
during the IMF/World Bank Meetings at the Four Seasons Hotel in Washington on September 30th.

Wednesday, September 4, 2002 Annua Inditute Golf Outing, a the Piping Rock Club,
Locud Vdley, Long Idand.

Monday, September 9, 2002 Ingtitute Membership luncheon, at the Wadorf-Agtoria
12:00 noon Hotel. The lucheon spesker will be Dondd E. Powell,
Chairman, Federal Deposit Insurance Corporation.

Monday, September 30, 2002 Breskfagt Didogue with Government Officids during the

7.30am. IMF/World Bank meetings, at the Four Seasons Hotel in
Washington.

Wednesday, November 20 to noon Annud Inditute Seminar on Regulatory Examination and

on Thursday, November 21, 2002 Compliance Issues Affecting Internationa Banks, &t the
Grand Hyatt New Y ork.

Thursday, January 16, 2003 Ingtitute Membership luncheon, at the Wadorf-Agtoria

12:00 noon Hotdl.

Sunday evening - Tuesday afternoon Indtitute’s Annua Washington Conference.

March 2-4, 2003

Datesfor additiond seminars, workshops and other events
will be provided in the near future
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